
 New Bank of America Ground Lease  

2,780,000  - 4.50%  Initial Cap Rate, 4.87% Ave Cap Initial Term 

 Ground Lease - Corporate Guarantee - 15 Year Initial Term 

 Premier Pad to New 120,000 SF Kroger Market place 

 Excellent Visibility and Access 

 Strong Woodlands Trade Area Demographics 

Surrounded by hundreds  of new residential homes 

Good traffic U.S Route 19 | 18,450 VPD  

 We just received information  on the tenant they have 32 othe locations  

 

Aerial / Street Views  

This email may contain privileged and confidential information, and is intended only for the use of the individual or entity named above. The recipients are advised that the sender and Triple Net Investment Group Inc 
are not qualified to provide legal, financial, or tax advice, and that any such advice regarding any investment by the recipients must be obtained from the recipients attorney, accountant, or tax professional. Nothing in 

this communication should be interpreted as a digital or electronic signature that can be used to authenticate a contract or other legal document. .  
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Property Highlights  

 Corporate Guarantee with 13 Years NNN Lease 

 Absolute Triple-Net Lease—No Landlord Responsibilities 

 2% Annual Rental Increases with Four 5-Year Renewal Options 

 7,537 SF Restaurant on Approximately 1.91 Acres 

 Minutes from George Mason University 

 Excellent Visibility Along Fairfax Boulevard 

 Traffic Counts Exceeding 42,000 Vehicles per Day 

 Zoning Allows Hotel, Medical, and Retail Uses 

Property Summary: 

Triple Net Investment Group is pleased to present the Red Lobster located at 10325 Fairfax Boulevard in Fairfax, Virginia. The property con-
sists of approximately 7,537 square feet situated on approximately 1.91 acres. 

The property is leased to Red Lobster Restaurants, LLC under an absolute triple-net lease with no landlord responsibilities. The lease current-
ly expires December 31, 2039, providing approximately 13.25 years of remaining term. Current annual minimum rent is $300,000 and in-
creases by 2% annually beginning each August 1. The lease also includes four five-year renewal options. 



PROPERTY INFORMATION  

Address  
10325 Fairfax Boulevard, Fair-
fax, VA 22030 

Price $5,000,000.00 

Tenant Trade Name Red Lobster Restaurants Capitalization Rate 6% 

Guarantor  Red Lobster Restaurants LLC Year Built  1977 

NOI  $300,000.00 Options Four (Five year) Options  

Land Size 83,961 SF Landlord Responsibilities  None 

Building Size 7,537 SF Rent Commencement  July 28, 2014 

Lease Type Triple-Net (NNN) Lease End Date 12/31/2039 

Lease Term 13.25 Years Rent Increase 2% Every Year 

This email may contain privileged and confidential information, and is intended only for the use of the individual or entity named above. The recipients are advised that the sender and Triple Net Investment Group Inc 
are not qualified to provide legal, financial, or tax advice, and that any such advice regarding any investment by the recipients must be obtained from the recipients attorney, accountant, or tax professional. Nothing in 

this communication should be interpreted as a digital or electronic signature that can be used to authenticate a contract or other legal document. .  
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The information contained here-within this document is believed to be reliable, although Triple Net Investment Group makes no warranty or representation on the accuracy of 
the information. Please understand the property information is subject to change without notice. Buyer must verify all information and assumes all risk for any inaccuracies.  

CORPORATE PROFILE 

Red Lobster is one of the world’s largest seafood restaurant companies, 

serving guests across more than 500 locations throughout the United 

States and Canada. Founded in 1968 and headquartered in Orlando, 

Florida, Red Lobster has grown from a single family-owned restaurant 

into one of the most recognized seafood dining brands in North Ameri-

ca. The company is known for serving freshly prepared seafood, includ-

ing lobster, shrimp, crab and fish, as well as its signature Cheddar Bay 

Biscuits®, while maintaining a longstanding focus on traceable, sustaina-

ble and responsibly sourced seafood. Red Lobster operates restaurants 

across major metropolitan and regional markets and has served guests 

for more than five decades. In September 2024, Red Lobster successfully 

completed its Chapter 11 restructuring and was acquired by RL Investor 

Holdings LLC, an entity created by funds managed by affiliates of For-

tress Investment Group LLC alongside co-investors TCW Private Credit and Blue Torch. Following the transaction, Red Lobster emerged as an inde-

pendent, privately held company under the leadership of Chief Executive Officer Damola Adamolekun. The company continues to invest in its res-

taurant operations, menu offerings, guest experience and long-term growth while maintaining Red Lobster’s established position as one of North 

America’s leading seafood restaurant brands.  

10325 Fairfax Boulevard, Fairfax, 
VA 22030 
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Demographic Data - 3 Mile Radius 

https://mail.google.com/mail/

u/0?

ui=2&ik=952d376d5d&attid=0
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60&zw 

2010 2015 2020 

Population 27,899 42,314 54,867 

White 22,031 32,576 41,072 

Black 1,963 3,102 4,229 

American Indian 156 243 338 

Asian 1,167 2,001 2,904 

 2015 2020 

Avg  Household  

Income 

$127,274 $143,226 

Median Household  

Income 

$103,274 $114,226 

Annual Population 

Rate 2015– 2020 

 5.33% 



The information contained here-within this document is believed to be reliable, although Triple Net Investment Group makes no warranty or representation on the accuracy of 
the information. Please understand the property information is subject to change without notice. Buyer must verify all information and assumes all risk for any inaccuracies.  
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Demographic Data - 5 Mile Radius 

 2010 2015 2020 

Population 27,899 42,314 54,867 

White 22,031 32,576 41,072 

Black 1,963 3,102 4,229 

American Indian 156 243 338 

Asian 1,167 2,001 2,904 

 2015 2020 

Avg  Household  

Income 

$127,274 $143,226 

Median House-

hold  

Income 

$103,274 $114,226 

Annual Population 

Rate 2015– 2020 

 5.33% 

White 78,016 93,051 105,512 

Black 5,922 7,920 9,975 

American Indian 491 635 799 

Asian 1,167 2,001 2,904 

 2015 2020 

Avg  Household  

Income 

$92,060 $102,965 

Median Household  

Income 

$118,319 $132,302 

Annual Population 

Rate 2015– 2020 

 3.24% 

 2010 2015 2020 

Population 97,502 120,222 140,995 



 

Aerial / Street Views  

The information contained here-within this document is believed to be reliable, although Triple Net Investment Group makes no warranty or representation on the accuracy of 
the information. Please understand the property information is subject to change without notice. Buyer must verify all information and assumes all risk for any inaccuracies.  
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The information contained here-within this document is believed to be reliable, although Triple Net Investment Group makes no warranty or representation on the accuracy of 
the information. Please understand the property information is subject to change without notice. Buyer must verify all information and assumes all risk for any inaccuracies.  
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The information contained here-within this document is believed to be reliable, although Triple Net Investment Group makes no warranty or representation on the accuracy of 
the information. Please understand the property information is subject to change without notice. Buyer must veri-

fy all information and assumes all risk for any inaccuracies.   
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The information contained here-within this document is believed to be reliable, although Triple Net Investment 
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Robert Gamzeh,  

Managing Director  

Triple Net Investment Group Inc.  

11140 Rockville Pike  

Suite 480 F 

Rockville, MD 20852 

Tel: (202)361-3050  

Email: info@nnnig.com  
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